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 European natural gas import requirements are expected to increase by almost 50 bcm/y over the 

forecast period to reach 336 bcm/y in 2024 

 

 Whilst European gas consumption is set to remain almost flat, domestic production is set to fall 

at an average rate of 3.5% per year, primarily driven by the Groningen phase-out in the 

Netherlands and declining production in the North Sea 





 Six strategic policy measures or priorities:  

 

 Enhancing investment attraction  

 Sector structure reform  

 Human capital development  

 Optimizing downstream performance  

 Improving upstream performance  

 Promoting Egypt as a regional energy hub  

 decision support and data flow. 

Egypt’s Oil and Gas Sector Modernization Project 













EIA forecasts continuous 

growth of Egyptian natural gas consumption, at an 

average annual rate of about 4% for the next 

five years to 2024. 
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